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ENGLISH VERSION

Explain the concepts of fixed cost and variable costs
with the help of illustration and diagram.

OR
Explain the inter relationship between average cost and

marginal cost with diagram.

Explain the marginal productivity theory of distribution.
OR
Explain the law of diminishing return with the help of

diagram. State its importance.

Explain modern theory of rent with the help of diagram.

OR

Explain innovation theory of profit of Prof. Schumpeter.

Explain the concept of gross profit and net profit, clarify
the difference between them.

OR
Explain in detail Importance and limitations of the

marginal productivity theory of distribution.

Write short not : (Any Two)

(1) Risk theory of Profit

(2) Advantages of expansions size of the firm
(3) Real Cost and Opportunity cost

(4) Constant law of return
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